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INERTIA STEEL LIMITED

Regd. off.: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI - 400021

NOTICE

NOTICE IS HEREBY GIVEN THAT 27TH ANNUAL GENERAL MEETING OF THE
MEMBERS OF INERTIA STEEL LIMITED WILL BE HELD AT ITS REGISTERED OFFICE
SITUATED AT 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI - 400 021 ON
FRIDAY 30™ SEPTEMBER, 20I1 AT 12.30 P.M. TO TRANSACT THE FOLLOWING
BUSINESS:

I.

ORDINARY BUSINESS:

1. To consider and adopt the audited Balance Sheet as on 31st March 201 1, the Profit & loss
account for the year ended on that date and the Reports ol the Board ol Directors and
Auditors thereon.

2. To appoint Auditors who shall hold office from the conclusion of this Annual General
Meeting until the conclusion of next Annual General Meeting and to fix their
remuneration.

3. To appoint Director in place of Suresh Ajmera, Director retiring by rotation and being

eligible offers himself for re - appointment.

For and on behalf of the Board

Date: 01.09.2011 /\% N
Xv % LR A ///4-“_7
Place: Mumbai -
Hari Gopal Joshi R

(Director)

Notes:

A Member entitled to attend & vote at the meeting is entitled to appeint a proxy to attend
& vote instead of himself & such a proxy need not be a member of the Company.

The Instrument appointing Proxy should be deposited at the registered office of the
Company not less than forty- eight hours before the commencement of the meeting.

3. The Register of Members and Share Transfer Books of the Company shall remain closed

from 28" September, 2011 to 30®  September, 2011 (both days inclusive).



INERTIA STEEL LIMITED

Regd. off.: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI - 400021

DIRECTORS’ REPORT

To the Members

The Directors herewith presents the 27 Annual Report on the business and operations of
your company together with audited accounts for the year ended 31st March, 2011.

Financial Results

The summary of financial results of your company is as under:

i U - (AmountinRs)
Particulars S ] e 20000
Total Income - o 1 1eo405 | 33000
Total Expenditure ] 25428
Profit/(Loss) for the year o 9572 |
Provision for tax B §_5f]0 o
Net profit/(loss) after tax 6072
Balance b/f from previousyear o 55 | 138893
Balance carried to next year 11 144965 |

Dividend

With a view to conserve the resources of the company, the board of directors do not
recommend any dividend for the year under review.

Operations

During the year under review, the total income from operations was Rs. 160405/~ as
compared to Rs. 35000/- during the corresponding period of previous year. ‘The Company has
earned profit of Rs. 7766/- after making necessary provision for tax as against Rs. 6072/ in
the previous year.

Auditors Report

The Report of Auditors of the Company is self explanatory and the Board offers no further
explanation.
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INERTIA STEEL LIMITED

Regd. off.: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI - 400021

Deposits

The Company has not accepted any deposits covered w/s 58A and 58AA of the Companies
Act, 1956 and Companies (Acceptance of Deposits) Rules, 1975 during the financial year
under scrutiny. '

Directors

In accordance with the provisions of the Companies Act, 1956 and Articles of Association of
the Company Shri Suresh Ajmera, Director retires by rotation and is eligible for re-

appointment.

Director’s Responsibility Statement

Pursuant to sub-section (2AA) of Section 217 of the Companies, Act, 1956, the Board of
Directors of the company hereby state and confirm that:

i) All the applicable accounting standards have been followed along with proper
explanations relating to material departures in the preparation of the accounts
enclosed herewith.

ii) Annual accounts are prepared on the principle of a Going Concern.

iii)  Accounting policies selected, applied and judgments and estimates made in that
behalf to the extent necessary are reasonable and prudent so as to give true and fair
view of the state of affairs at the end of the financial year and of the profit or loss of
the company for the year under review.

iv) Sufficient care has been taken for maintenance of the adequate accounting records
in accordance with the provisions of the Companies Act, 1956, for safeguarding the
assets of the Company and the procedures, practices and control systems in the day-
to-day management are sound enough to prevent and detect the occurrence of
frauds and irregularities.

Conservation Of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

As the Company does not own an undertaking, where manufacturing operations are carried
out, the information to be furnished u/s 217 (1)(e) of the Companies Act, 1956 regarding
technology absorption and energy conservation are not applicable.

Similarly there were no foreign exchange earnings and outgo during the year under review.

KL



INERTIA STEEL LIMITED

Regd. off.: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI - 400021

Particulars of Employees -

As requires under Section 217 (2A) of the Companies Act, 1956 no employee of the
Company, whether employed for whole or part of the year was in receipt of remuneration in
excess of limits laid down in the Companies (Particulars of Employees) Rules, 1975 and
therefore no such particulars are furnished herewith.

Auditors

M/s Kaloti & Lathiya., Chartered Accountants, the auditor of the Company retires at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The
members are requested to appoint auditors for the current year and fix the remuncration.

Acknowledgement

Your Directors take this opportunity to place on record their great appreciation and gratitude
for the whole-hearted support, assistance, co-operation and valuable guidance that has been
forthcoming from all those who are associated with the operations of the Company during
the period under review.

On behalf of the Board of Directors

>

o~ w A t\é(/wi

Place: Mumbai (Hari Gopal Joshi) T . s
Date: 01.09.2011 Chairman



mgﬁ’abh Karan Jain (Dr.)

M.Com. LL.B., FCS, Ph.D. MIIA {USA)

5. K.

Jain & Co.

Company Secretaries
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COMPLIANCE CERTIFICATE

Registration No: 11-033082

Authorised Capital: Equity Share Capital : Rs. 25,00,000/-

Paid Up Capital: ~ Equity Share Capital : Rs. 24.88,000/-
To
The Members

INERTIA STEEL LIMITED
422, Tulsiani Chumber, Nariman Point. Mumbhai - 400 021

We have cxamined the registers, records, books and rapers of INERTIA STEEL
LIMITED as requircd to be maintained under the Compauics Act, 1956 and the Rulcs
made there under and also the provisions contained in the Memorandum and Articles of°
Association of the Company for the Financial Year cnded on 31 March, 2011. In our
opinion and to the best of our information and according to the examinations curried oul
by us und explanations furnished to us by the Company, its officers and agents, we certify
that in respect of the aforesaid Financial Year:

The Compaay has kept and maintaioed all registers as stated’n :ﬁmnexum *A’ to this
Certificate, as per the provisions of the Act and the Rulcs‘-}‘nade there under and al)
¢atrics thercin have been duly recorded. b

The Company has filed forms and returns as stated in Annexure B’ to this Certificate
with the Registrar of Companies, Regional Director, Central Government, Compuny
Law Board or other authorities within the time preseribed uader the Act and the Rules
made there under subject to delay in filing of certain documents as mentioaed in
“Annexurc B*

The Company, being a Public Limiled Company, has the minimum prescribed paid
up capital.

The Board of Dircctors duly met 6 (Six) times respectively on 10/04/2010,
05/06/2010, 19/07/2010, 01/09/2010,18/10/2010 snd 297017201 1, in respect of which
meetings proper notices were given and the praceedings were properly recorded and
signed in the Minutes Book maintained for the purpose,
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10,

1.

12

13.

“companies referred 10 under Section 295 of the Act

3

The Company had closed its Register of Members and Share Transfer Books in
respect of the Equity Shares of the Company from 28" September, 2010 to 30
September, 2010 (Both days inclusive).

The Annual General Meeting for the Financial Year ended on 317 March, 2010 was
held on 30" September, 2010 after.giving due notice to the Mcmbers of the Company
and the resolutions passed there at were duly recorded in Minutes Book maintained
for the purpose.

No- Extra Ordinary General Mezeting was held duriag the financial year.

The Company has not advanced any loans 19 its Dirsctory or hersons or flans or

-

The Company has not entered into any contracts falling within the purview of Sction
297 of the Act,

The Company has not made entries in the Register maintained under Scction 301 of
the Act as there was no transaction during the Financial Year.

As there were no instances falling within the purview of Section 314 of the Act, the
Company has not obtained any approvals from the Board of: Directors, members or
Central Government as the ease may be,

The Company has not issucd any duplicate certificates during the Financial Year,

The Company has
i. not made any allotment Aransfer and transmissions of an;,r securities during
the Financial Year. b

il. not deposited any amount in a scparate Bank Account as 10 dividend was
declared during the Financial Year,

fil. ot posted warrants to any member of the Company as no dividend was
declared during the Financia] Year,

V. no amount outstanding in respect of unpaid dividend -account, application
moncy due for refund, matured deposits, matured debentures and inlcrest
accrucd thereon which have remained unclaimed or'unpaid for the period of
seven years and liable to be transferred to Investor Education and Protection
Fund.

V. duly cornplied with the requircments of Section 217 of the Act.
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14.

15.

16.

17.

19.
20.

21,

22.

23.

24.

26.

27.

28.

[y

The Board nf Directors of the Company is duly constituted. There was no
appointment of any Additional Dircctors, Alternate Dircctors and Directors to fill
casual vacancy during the financial year.

The Company has not appointed any Manuging director/ Whole Time Director/
Manager during the financial year.

The Company has not appainted any sole sclling agents during the Financial Year.

The Company was not required to obtain uny approvals of the Central Government,
Company Law Bourd, Regional Dircctor, Registrar of Companies and / or such
authorities prescribed under the various provisions of the Act.

The Directors have disclosed their interest in other firms / companies to the Board of
Directors pursuant to the provisions of the Act and the Rules made there under.

The Company has not issucd any Equity Shares during the Financial Year.
The Company has not bought back any shares during the Financial Year.

There was no redemption of préf:qrence shares or debentures during the Financial
Year.

There were no transactions necessitating the Company to kecp in abeyance the rights
to dividend, rights shares and bonus shares pending registration of transfer of shares.

The Company has not invited / accepted any deposits including any unsecured loans
lalling within the purview of Scction S8A during the Financial Year.

The Company borrowings during the year was within théf Iimil prescribed under
Section 293 (1) (d) of the Act. L

The Company' has not made any loans or advances or given guarantecs or provided
sccuritics to other bodies corporate and consegently ne. entries have been made in
the Register kept for the purpose.

The Company has not altered the provisions of the Mcmorandum with respect 1o
situation of thc Company’s Registcred Office from one Statc to anather during the
year under scruliny. -

The Company has not altered the provisions of the Mcmtorandumn with respect to the
Objccts of the Company during the ycar under scrutiny. . ]

The Company has not altered the provisions of the Memorandum with respeet to the
name of the Company during the year under scrutiny.




(2]
G

The Company has not alicred the provisions of the Mcmorandum with respect to
share capital of the Company during the year undcr scrutiny.

The Company has not aliered jis Aticles of Association pursuant to the provisions of
the Act during the Financial Year,

There was no prosecution initiated against or show cause nofices reccived by the
Company during the Financial Year, for offences under the Act,

The Company has not recejved any money as security from its cmployees during the
Financial Year.

The Company has not deducted contribution towards Providen: Fupd under Provident
Fund Scheme w/s 418 of the Act during the Financial Year,

v

Place : Mumbai Signature ;

Name of the Company Sccretary:

Date: 05/0572011 S.K. JAIN & CO.

Practicing Company Secretarics

“_’{—:-QVM-—\

S. K. Jain
Partner
C. P. No. : 3076
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Renisters s maintained by the Company

1. Register of Investments

2. Register of Members

3. Register of Sharc Transfers

4. Register of Directors, Managing Directors ete.,

5. Register of Dircctor’s Share Holding

6. Applications and Allotment Register

7. Books of Accounts

Annexure ‘A’

u's 49

ws.

150

w's 303

u/s

307

ws209

Annexure ‘B’

Forms and Returns as filed by the (fompany with Registrar of Companies, Regional
Dircetor, Central Government or other authoritles during the Financial Year ended

31" March, 2011.
SN. | Netfore of Dacumcnt Date of Date of Whether | If No,
Document | Filing filed whether

within additional
time fees paid

1. | Annual Return ufs 159 30/09/2009 [ 10/01/2011 [No . Yes

2. | Annua) Retumn ws 159 30/09/2010 | 10/01/2011 4§ No Yes

3. | Form -66 31/03/2009 | 17/01/2011 & No Yes

4. | Form-66 31/03/2010 | 17/01/2011 | No Yes

5. | Balance Sheet w's 220 31/03/2009 | 210172011 | Neo Yes

6. ( Balance Sheet w/s 220 31/0372010 | 21/01/2011 | No Yus

Place : Mumhai Signature :

Date: 05/05/2011

Name of the Company Seerctary:
S.K.JAIN & CO.
Practicing Company Sceretaries

S. K. Jain
Partner

C. P. No. : 3076




Office : 4, Konark Villa Apartment, o °
Behind Gopal Cultural Hall, I(a Ot.l & Lat .l a
Osmanpura, Aurangabad - 431 005.

Tel. @ (0) : (0240) 2342268

(R) : 2352359 Cell : 9822333325 Chartered Accountants

E - mail : bajajsnbajaj@rediffmail.com

AUDITOR'S REPORT

To The Member of
INERTtA STEEL LIMITED

1 We have audited the Balance Sheet of Mis INTERTIA STEEL LIMITED as on 31st march ,2011 and also the profit &
lass Accaunt and cash flow statement of the company for the year ended an that date annexed threrta.these financial
statement are the responsibility of the company’s management.Qur respansibility is ta exress as opinion on these

financial statements based on our audit.

2 We canducted our audit in accordance with auditing standards generally accepted india. Those standards require that
we plan and perform the audit to abtain reasonable assurance about whether the financial statements are free of
material misstatements.As audit including examinig.on a test basis,evidence supporting the amounts and discloseres
in the financial statements.An Audit also includes assessing the accounting principales used and significant estimates
made by the management,as well as evaluating the averall the financial statements presentation.We believe that our

audit provides a reasanable basis far aur opininon.

3 As require by the campanies (Auditor's Report) order,2003 issued by the Centrai Government of the India in terms of
sub section (4A) of section 227(4A) of the campanies Act, 1956, we give in the annexure hereto, a statement on the

matters specified in paragraphs 4 and 5 of the said order,ta the extent applicable ta the company.
A

4 Further to our comments int the annexure refferred to in paragraph 3 above, we report that

a  We have abtain afl the information and explanations, which to the best of our knowledge and belief were necessary for

the purpase of our audit.

b In our apinion, proper of accounts,as required by law,have been kept by the company,so far as appears fram our

examination of such baaoks;

¢ The Banace Sheet, Profit & Loss Account and cash Cash Flow Statements dealt with by this repart are in agreement

with the books of accaunts.

d Inour apinion the Balnace Sheet, Profit & Loss Account and cash Cash Flow Statements dealt with by this report are
in compliance with the Accaunting standards referred to in sub-section (3c) of Section 211 of the Companies Act,

1956.

e Onthe basis of written representations received from the Directors,as an 31st March 2011, and taken on record by the
Board of Directors,we report that none of the Directors of the campany is disqualified as on 31st March 2011 from

being appointed as a directars in terms of clause (g) of sub-section 274 of the Companies Act,1956.

f  Inaur opinion and to the best of aur information and'according to the explanation given to us,the said accounts read
together with significant accouting policies and notes therean given the information required by the Campanies Act,
1956,in the manner so required and give a true and fair view in the canformity with the accounting policies generally

accepted in India.
i Inthe case of the Balance Sheet,of the state of affairs of the company as on 31st March ,2011 and

ti In tha case of the Profit & Lass Account, of the prafit of the company far the yrear ended an that date.

ii In the case of Cash Flow Statement,of the cash flaws far the year ended on that date.

FOR KALOTI AND LATHIYA

Chartered Accountants

F.R.N 104580W . -L«
‘\J
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SANJEEV N BAJAJ
Partner
Membership No. 107678

MUMBAI

DATED: 05/05/0211




ANNEXURE TO THE AUDITORS'S REPORT TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE TO MEMBERS OF
INERTIA STEEL LIMITED ON THE ACCOUNTS AS ON AND FOR THE YEAR ENDED 31st MARCH,2011.

©On the basis of the such checks of the books and records of the company as we considered appropriate and in terms of
information and explanations given to us,we state that :-

i) The company does nct have any Fixed Assets, hence clause 4(1) of the companies (Auditor's Report) Order,2003 is
not applicable to the company.

i) The company does not any Inventory,hence clause 4(ii) of the companies (Auditor's Report) Order,2003 is not
applicable to the company.

iy ~ The company has not granted any unsecured loan during the year to the company covered in the register maintained
under section 301 of the Companies Act,1956
In cur epinon and according to the infornation and explanation given fo us, As explained to us,the rates of interest and
other terms and conditions of such loans given by the company,are prima facie are not prejudicial to the interest of the
company.

As no tenure of repayments is fixed,it is not possible to express opinion wether the payment of principal is regular.

The company has taken reasonable steps for recovery of principal and interest.

The company has not taken any loan, secured or unsecured trom companies,firms or other parties coverved in the
register maintained under section 301 of the Companies Act, 1956 during the year. Accordingly sub-claueses (e),().(g)
of clause (jii) of this arderare nct applicable.

iv) In our opinign and according to the information and explanation given to us, there to us, there is adequate intemal
contro! procedure commensurate with the size of the company and nature of its business for the purchase of inventory
and for the sale of goods and services.Further,on the basis of our examinations of the bocks of accounts and according
to the information and explanations given to us, we come across major weaknesses in the aforesaid internal control
system.

V) According to the infornation and explanation given to us, we are of the opinion that the particulars of contracts or
arrangements referred to in section 301 of the Act have been so entered in the register required to be maintained under
that section.

In our opinion, all these transaction have been made at price which are reasonable having regard to the prevailing
market prices at the relevant time.

vi) The company has not accepted during the year from the public within the meaning of section 58A,58AA or any other
relevant provisions of the companies Act,1956 and rules framed there under.

v]i) The paid up capital of the company was less than Rs.25 Lacs as at the commencement of the financial year and
average annual turnover for the period was not in excess of Rs.2 Crores,hence the internatl audit system is not
applicable to the company.

viii) According to the infornation and explanation given to us, the maintainance of cost records has been prescribed by the
central government under clause (d) of sub-section (1) of section 209 of the Companies Act, 1956 for the company.

ix)  According to the infornation and explanation given o us,and the records of the company examined by us,in our opinion,
the company is generally regular in depositing the undisputed statutory dues and any other statutory dues except
income tax applicable,with the appropriate authorities.

x) According to information and explanations given to us and the records of the company examined by us,in our opinion
[there are no undisputed statutary dues outstanding as on 31st March,2011 for the period exceeding six months from
the date they become payable.

According to the information and explanations given to us,there are no dues of Income Tax pending in dispute.

xi) The company has no accumalated losses as on March 31,2011 and it has not incurred any cash losses during the
financial year or in tha financial year immediately preceding to this financial year.

xii)  According to the records of the company examined by us and the information and explanations given to us,the
company has not defaulted in repayment of dues to any financial institution or bank as on balance sheet date.

xiii)  In our opinion,the company is not a chit fund or a nidhifmutual benefit fund/society. Therefore, the provisions of clause
4(Xiii) of the companies {Auditor’s Report} Order,2003 is not applicable to the company.




xiv)  Inour opinion the company is not a dealer or trader in shares,securities,debentures and other investments.

xv) During the year the company has not granted any loans & advances on the basis of security by way of pledge of
shares,debentures and other securities.

xvi) in our opinion and according to the information and explanations given to us the company has not given corporate
guarantee for loans taken by others from bank or financiat institutions.

xvii) According to the records of the company examined by us and the information and explanation given to us,the company
has not obtained any ferm any loan during the year,hence hence.the question of applicable of the same does not arise.

xviii) According to the information and explanations given to us and on overall examinations of the balance sheet of the
company, we report that no funds raised on short term basis have been used for long term investment.

Xix) During the year the company has not made any preferncial aliotment of shares to parties and companies in the register
maintained under section 301 of the companies Act.1356.

xx)  During the year company has not issued any debentures nor has created securities in respect of debentures.

xxi) During the year covered by our report the company has not raised any money by public issue.

xxii) During the course of information of the books and records of the company, carried out with the generally accepted
auditing practices in india,and according to the information and explations given to us,we have neither come across any
instance of materail fraud on or by the company,noticed or reported during the year,nor have been informed of such
case by management.

FOR KALOTI AND LATHIYA
Chartered Accountants
F.RN104589W = o~
/¥
i
MUMBAI e

DATED: 05/05/2011

SANJEEV N BAJAJ
Partner
Membership No. 107678




BALANCE SHEET OF

INERTIA STEEL LIMITED

AS ON 31st MARCH, 2011

31.032010 LYABILITIES 31.03.201F 31932010 A SSETS 31.03.201t
Rs. Rs, Rs. Rs.
Share Capital : Current Assets, Loans and
Authorised: Advances:
2500000 250000 Equity shares 2500000 Cash and Bank Balances:
of Rs.10/- cach 26,208 Cash-in-hand 19114
Balances with Schedule Banks
Issued. Subscribed 49.020 In Current Account with 84799.57
and Paid-up: Schedute Banks
2188000 248800 Equity sharcs 2488000
of Rs. 10/- each, fully paid-up Sundry Debtors :
(unsecured. considered good
Reserve & Surnlus : and subject W conlirmation)
144965 Profit and Loss Account 152730.57 35.000 a) For a period less than six 160405
months
Unsecured Loans : 874.320 b) Others 909320
19000 From Directors 19000
0 From Body Corporate 0 Loans & Advances :
(unseeured and subject to
Current Liabilities : canfirmation)
49,227 Sundry creditors 279902 1,736.968 Advances recoverable in cash 1796432
18,324 Provision for income-tax 22224 or in kind or for value 1o be
2,000 Provision for Expenses 8214 received.
2721516 TOTAL : 2970071 +721516 TOTAL : . 2970071

Significant accounting policies and notes on Accounts.

As per our report of even date,
For Kaloti & Lathiya
Chartered Accou’gl}an 5

SANSJEEY N.BAJAJ
Partner

M.Na. 107678

Place : Mumbai
Dated : 05-05-2011

On behalf of the Board Of Directors.

S A B g il

H.G. JOS!!
DIRECTOR

SJAIJMERA
DIRECTOR



INERTIA STEEL LIMITED

TRADING, PROFIT_AND LOSS ACCOUNT

FOR THE YEAR ENDED ON 31st MARCH, 2011

(Amount in Rs.)

PRE-YR PARTICULARS. AMOUNT PRE-YR PARTICULARS. AMOUNT
Rs. Rs. Ps. Rs. Rs. Ps.
0 To Professional Charges 87137 35000 By Commission 160405
To ROC Filing Fees 28891
(0 To Filing Fees 0
11080 To Listing Fees 11030
13483 To Audit Fees 13483
0 To Travelling Expenses 6822
0 To Miscellaneous Exp. 60
863 To Bank charges 1316
3500 To Prov for Income tax 3900
6072 To Balance carried down 7766
35000 TOTAL : 160405 _ 35000 TOTAL : 160405
144965 To Balance carried to Balance 152731 138893 By Balance as per last 144965
Sheet Balance Sheet
6072 By Balance brought down 7766
144965 TOTAL : 152731 144965 TOTAL : 152731

Significant accounting policies and notes on Accounfs,

Basic & Diluted Earniag per Share of Rs. 10 each

As per our report of even date.
For Kaloti & Lathiya

Chartered Acconnggs

SANJEEV N.BAJAI
Partner

M.No. 107678

Place : Mumbai
Dated : 05-05-2011

31-03-2011 31-03-2010

(Rs.) {Rs.)
0.03 0.02

On behalf of the Board Of Directors,

Al gt

SJ.AIMERA  H.G. JOSIiI
DIRECTOR DIRECTOR



INERTIA STEEL LIMITED
LIST _AS ON 31st MARCH, 2011

PARTICULARS 3[-Mar-11 31-Mar-10
LIST OF SUNDRY DEBTORS :
Less then six months .
Commission Receivable 160,405 35,000
More then six months
Lossy Estates & Investments 267,600 267,600
Commission Receivable 641.720 909320 606,720 874.320
TOTAL 1,069,725 909,320
LIST OF UNSECURED LOANS ;
Jayaswal Holdings Pvt Ltd 0 0
TOTAL 0 0
LIST OI° ADVANCES :
Advance against land purchase 1.283.156 1,283,156
Stee! & Tube Exports Ltd. 152,736 153812
Jayaswal Holdings Pvt Ltd 300,000 300,000
Advance Income Tax 6,540 -
Others 54,000 -
TOTAL 1,796,432 1,736,968
LIST OF CASH AND BANK BALANCES:
Cash - in - hand 19,114 26,208
Batance with :
Bank Of India. Mumbai 3983 3,983
Development Credit Bank Ltd . 16.328 0 16,328
AXis Bank 35,780
1CICI Bank Ltd. 28.709 84.800 28709 49.020
TOTAL 103,914 75,228
LIST OF SUNDRY CREDITORS :
Chaturvedi & Shah 21,300 21.300
Kaloti & Lathiya 41,410 21927
Javaswal Neco Industries Limited 214,942
Manoj S Agrawal & Co 2.250
TOTAL o 49,227
LIST OF PROVISIONS OF INCOME TAX :
Asst. Year 2003-2004 3,224 3,224
Asst. Year 2004-2005 1,400 1,400
Asst. Year 2005-2006 700 700
Asst. Year 2006-2007 1.750 1,750
Asst. Year 2007-2008 950 950
Asst. Year 2008-2009 3.700 3.700
Asst, Year 2009-2010 3,100 3.100
Asst. Year 2010-2011 3,500 3,500
Asst. Year 2011-2012 3,900
TOTAL _ 22,224 18,324
Provision for Expenses 8,214 2,000




SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS :

I,

(O8]

Basis for Preparation of Financial Statements :

The financial statements are prepared under historical cost convention, income and expenses are
recognised on an accrual basis and are in accordance with the requirements of the Companies Act, 1956
and are consistent with generally accepted accounting principles.

The Company has no Deferred Tax Liability.

In the opinion of the Board, Current Assets, Loan and advances are approximately of the value stated, if
realised in the ordinary course of business. The provisions for all known liablities is adequate and neither
in excess nor in short of the amount reasonably necessary.

As the company has not carried out any manufacturing or trading activities. there is no information which
is required to be given persuant to para (3) and para (4) of schedule V1 of the companies act, 1956.

Disclosure of related parties / related party transactions :
a) A List of related parties with whom transactions have taken place during the year :
Key Management Personnel :
Shri H.G. Joshi
Shri Suresh J.Ajmera
Shi Dhanesh B Ajmera

b) Disclosure of related party transaction :
Unsecured Loans

Balance as on 01-04-2010  Rs.19,000/-
Taken during the year NIL
Balance as on 31-03-2011  Rs.19,000/-

There is no separate reportable segment within the meaning of Accounting Standard 17 issued by
Institute of Chartered Accountants of India.

Previous years figures have been re-grouped and/or rearranged wherever necessary to make them
comparable with those of the current year.

Basic and diluted earning per share : For the year For the year
ended ended
31-03-2011 31-03-2010

a) Amount used as the numerators

Net profit/(loss) available for equity share holders 7766 6072
b) Number of equity shares 248800 248800
¢) Basic and diluted earning per share (Rs.) 0.03 0.02




INERTIA STEEL LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S
GENERAL BUSINESS PROFILE

[In terms of amendement to Schedule VI Part1V ]

| Registration details :
Registration No. :
State Code :
Balance Sheet Date

1] Capital raised during the year :
Public Issue
Right [ssue
Bonus Issue
Private Placement

m Position of mobilisation and depioyment of funds :

Total Liabilities
Total Assets

Sources of Funds
Paid-up Capital
Reserves and Surplus
Unsecured Loans
Current Liabilities

Application of Funds
Net Fixed Assets

- Investments
Current Assets
Miscellaneous Expenditure
Accumulated Losses

v Perfarmance of the Company
Turnover
Total Expenditure
Profit / (Loss) Before Tax
Profit / (Loss) After Tax
Earning per Share (in Rs.)
Dividend Rate % (Equity)

33082
11
31-03-2011

{ Amount in Rs. Thonsand )
NIL
NIL
NiL
NIL

2,970
2,970

2,488
153
19
309

160
113
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Generic Names of three principal produets/services of company
(As per monetary terms)

lterm Code No.

(ITC Code)

Product Description

As per our Report of even date, On Behalf of the Board of Directors.
For Kaloti & Lathiya

Chartered Accountanis. Mﬂ Q,Q
C o wrel (// TR
QS = o~
. . —
Sanjeev N.Bajaj SJ.AJMERA H.G.JOSHI} ,
Partner DIRECTOR DIRECTOR

M.No. 107678
Place : Mumbai
Dated : 05-05-2011



INERTIA STEEL LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED
31.03.2011 31.03.2010

(Rs.) {Rs.)
A, CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(l.oss) after tax as per Profit and Loss Account 7766 6072

ADJUSTED FOR

Depreciation - -
Foreign Exchange Differences - -
Interest / Dividend - -
Extragrdinary Items - -

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 7766 8072
ADJUSTMENTS FOR

Trade and Other Receivables (219869) (23920)
Inventories - -

Trade Payables 240789 16983
CASH GENERATED FROM OPERATIGNS 28686 (885)

Interest Paid - -
Direct taxes paid (inctuding TDS) / Refund - -
Extraordinary Iltems (Prior Period Items) - -

NET CASH FLOW FROM OPERATING ACTIVITIES 28686 (885)

B. CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets - -
Sale of Fixed Assets - -
Purchase of Investments - -
Sale of Investments - -
Interest Received - -
Dividend Income - -

CASH FLOW FROM INVESTING ACTIVITIES - -

C. CASH FLOW FROM FINANCING ACTIIVITIES
Proceeds from Issue of Share Capital
Proceeds from Borrowings - -
Repayment of Finance Lease Liability - -
Oividend Paid - -

NET CASH USED IN FINANCING ACTIVITIES - -

NET INCREASE IN CASH AND CASH EQUIVALENTS 28686 ) (365)
Cash and Cash Eguivalents (Openiing Baiance) 75228 76093

Cash and Cash Equivalenis (Closing Balance) 103914 75228
Net Increase 28686 (865)

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in
Accounting Standard -3 "Cash Flow Statements” issued by the Institute of Chartered Accountants of
Figures in brackets indicate Outflows.

For and on behalf of the Board Of Directors.

2 &”/’7

»

SJ.AJMERA H.Gt. JOSHI ‘ "

DIRECTOR DIRECTOR




